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Dear Sir

Re: Preliminary Financial Results, Dividend, Pearl Auction Sales Result and
Profit/Production Forecast for 2003.

The Company has provided details of its preliminary financial results for the twelve-month pcriod
ending 31 Decembrur 2002 through the lodgement of its Appendix 4B.

The prelininary firiancial result for 2002 shows the Cormnpany earned a net after tax profit of $.3.50
million on a revenue of $ 11.34 million. This is less than the anticipated $4 million net profit
announced in Octoher 2002,

The Board wishes to announce a one (1) cent fully franked dividend. The record date for this
dividend will be the 7™ April 2003 and the dividend will be paid on the 30" April 2003. The
Company intends to propose a dividend reinvestment plan for approval by shareholders at the
Annual Creneral Meeting, which will be held on 21" May. An explanation of the proposed plan
will be provided in the 2002 Annual Report.

Pearls haivested from the Company’s Indonesian farm at the end of 2002 and beginning of 2003
were presented for sale at the Pearlautore South Sea Pearl Auction beld in Sydney at the end of
February 2003. Sales from the auction and immediately thercafter have generated revenue of
approximately $ 4.5 million. Further sales of the remaining stock on hand are expected in the
coming months and additional harvests of pearls for sale in 2003 will be completed mid-year.

The Comany anticipates revenue and profit for 2003 to be in the order of that achieved in 2002.
The Company’s expansion strategy, through the development of joint farming arrangements, has
progressed in receat months and the seeding of oysters from these arrangements has now
commenced. This is in addition to the Company’s internal seeding programme for 2003. Pearls
harvested from this year’s operations will be sold in 2005 and 2006.
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The Company is committed to expanding production. The strategy implemented last
year will be carried through during 2003 and 2004, forming a springboard to
increased pearl sales in future years.

Yours faithfully

ﬂ/ U «
(’/ ,%;%5
A

JOSEPH TAYLOR
Managing Director

CRPOS ASX 2002 Pre Results Mar(Q3
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Tre Manager i~
Australian stock Exchange
2 The Esplanade
PLRTH WA 6000

The Directors. of Atlas Pacific are pleased to present the Preliminary Final Report for the year
ended 31 Devember 2002

Yours faithlully

/

8 Rous Head Road, Narth Fremantle, WA 8159 Australia » PO Box 291, North Framante, WA 6159, Australia
TELEPHONE (61) (8) 9236 7955 ® FACSIMILE (81) (B) 29338 7966 ® WEBSITE hllp://www.atlaspacific.corm.au » EMAIL
atlas@atlaspacific .com.su
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. ' i Rules 4.1, 4.3
Appendix 4B (rule 4.13(b))
Preliminary final report

Nayre-ofentity
|—/§uas Pacific Limited

ABN Helf yaarly Praliminary  Halfyeas/finaneiulyearended-{euront poried)
(tick) ﬁﬂﬂl‘(Il'ck)

32 009 220 153 N 31 December 2002

For announicement to the market

Exiracts from this repaort for announcement to the market (see note 1), $A'000
Revenues from ordinary activities (item [.1) Down 0% to 11 341
Profit/(Loss) trom ordinary activities aftcr tax (before Down 15% to 3751
amortisation of goodwill) attributable to members (item '
1.20)
Profit/(Loss) from ordinary activitics after tax Down 18% to 3499
altributable 1> members (itemn J.23) '
Frofiv(Loss) from extraordinary items after tax N/A
attributable t> members (item 2.5(d))
et profit/(1.oss) for the period attributable to members  Down 16% to 3499
(item 1.11) '
Dividends (ilistributions) Amnount per secwrity | Franked amount per

security

Yinal dividend (Preliminary final report only - item 1.00 ¢ 1.00 ¢
i5.4) . :
Iaterim dividend (Half yearly report only - item 15.6) 200¢ 200¢

T'revious corresponding period (Preliminary final report
- item 15.5; half yearly report - item 15.7) 4.00 ¢ 1.00¢

aRecord date for detcrmining entitlements to the .
dividend, 7 April 2003
(in the case of a trust, distribution) (see item 15.2)

12rief explanition of omission of directional and percentage changes to profit in accordance with Note 1
ind short delails of any bonus or cash issue or other item(s) of importance not previously released 1o the
market:

Increas:2 in tax payable as a result of losses being used up.

+ See-chapter-| 3-fordefinadserms:

3572081 Appasdi-iB-Rege—+
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‘Consolidated profit and loss account

ATLAS PACIFIC
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Current period - Previous
$A'000 corresponding period -
$A'000
1.1 Reverues from ordinary activities 11,341 11.336
! )
1.2 Expenses from ordinary activities (see items (5,721) 5 288)
1.24 -~ 12.5 + ]2.6) '
1.3 Borrowing costs (3) (345)
1.4 Share of nct profit (loss) of associates and joint | _ -
venture entifies (see item 16.7)
1.5 Profit (loss) from ordinary activities before 5,617 5,703
tax
1.6 Incorne tax on ordinary activities (see noie 4) (2,118) (1,530)
1.7 Profii (loss) from ordinary activities after 3,499 4,173
tax
1.8 Profir (loss) from exlraordinary items after tax | . .
(see irzm 2.5)
1.9 Net pir-ofit (loss) 3,499 4173
1.10 Net profit (loss) attributable to outside +equity | . -
interests
1.11 Net profit (loss) for the period attributable 3,499 4,173
to mcinbers
Consolidated retained profits
1.12 Retained profits (accurmalated losses) at the
beginning of the financial peried 1,993 (587)
1.13 Net profit (loss) attributable to members (item 3,499 4,150
J.11)
1.14 Net trimsfers to and from reserves - _
1.15 Net effect of changes in accounting policies R .
1.16 Dividends and other equity distributions paid or (3,406) (1,570)
payable 4
117 Retained profits (accurnulated losses) at end of | 2 186 1,993
finantial period
Profit restated to exclude s“zggtol’emd Frevious s s
amortisation of goodwill ;c:%cOSgon 1Ng peno
1.18 Profit (loss) from ordinary activitics after tax
beforz outside equity interests (items 1.7) and 3,751 4,423
amortisation of goodwill
1.19 Less (plus) outsidc +cquity interests - .
1.20 Profi! (loss) from ordinary activities after tax | 3 751 4423
’ )

(before amortisation of goodwill) attributable
to members

Profit (losis) from ordinary activities attributable to members
- cochupterLi-for defined-teFmisy

25,9/2681

AppendicdB-Rase-3
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Current period Previous  corresponding
SA'000 peried
$A'000
1.21 Profit (loss) from ordinary activities after tax
e L.
(stem £.7) 3,499 4,150
1.22 Less (plus) outside +equity intcrcsts }
1.23 Profii (loss) from ordinary activities after 3 499 4150
tax, altributable to members ' !
Revenue and expenses from ordinary activities
AASB 1004 requires disclosurs of specific categories of revenue and AASB 1018 requires disclosure of expenses from ordinery
activities according to either their naturs of function. Entitiss must report details of revenue and expenses from ordinary activities
usiag the Iayout €mplayed in their accounts. See also items 12.1to 12.6. 4
Current penod Previous corresponding
$A'000 period
SA'000
1.24 Detajls of revenue and expenses
Revere from sale of Pearls 10,599 11,073
Reverue from Interest 365 199
Reveriue - Other 377 64
TOTAL REVENUE 11,341 11,336
Cost 0f Goods sold 2,494 2,807
Marketing Expenses 859 849
Administration Expenses 2,014 1,180
Borrcwing Expeases 3 345
Other Expenses 356 _As2
TOTAL EXPENSES 5,724 5,633
Intangible and extraordinary items
Before tax Related tax Related outside | Amount  (after
$A'000 3A'000 +equity interests | tax) attributable
3A'000 to members
$A'000
(2) (b) (<) (d)
21 Arnorrisation of goodwill 252 _ _ 257
2.2 Amortisation of other _ - _
intangibles
23 Total amortisation of 252 - _ 252
intangibles
2.4 Extranrdinary itemns | _ - _
(details)
25 Total axtraordinary itemns | | R _

it sechaptort i -fer-definedienns:

36:942604
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Comparison of half year profits
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Current year - SA000 Tevious ycar - $A'000
(Preltininary final veport onl)y)
> Consolidated profit (loss) from ordinary
activitics after tax attributable to members
reportid for the /st helf year (item 1.23 in the 24
half ycurly report) 33 2,404
32 Consclidated profit (loss) from ordinary
activilies after tax arributable to members for -
the Z2n¢l half year 175 1,768
Consolidatedl balance sheet At end 'of Asshown m 1ast | As in [ast balf
current period | annual report yearly report
$A000 $A'000 $A'000
Current assets
4.1 Cash 6120 5,355 7,994
4.2 Reueivables 1,183 2,046 1,359
4.3 Investnents - - -
44 Inventories 2924 1,082 831
4.5 Otlier (SGARAS) 2,671 2,242 918
4.6 Tatal current assets 12,898 10,725 11,102
Non-current assets
4.7 Reucivables - - -
4.8 Investments (cquily accounted) - _ _
4.9 Otler investments - . _
4.10 Inv entories 145 100 67
4.11 Exploration and ¢valuation expenditure _ _ .
capitalised (sc¢e para .71 of A4SB 1022)
4.12 Development  propertics  (+mining - - R
enlities)
4.13 Otlier property, plant and cquipment | 9 1g§ 2302 2205
(net) ' ! '
4.14 Intangibles (net) 248 500 375
4.15 Other (SGARAS) 8,204 7,539 8,799
Ofler (FTIB) 5 _ 21
4.16 Total non-currcut asscts 10,817 10,441 12,467
417 Total assets 23,715 21,166 23,569
- Seechapter—: >-for defined terrms:
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ATLAS PACIFIC

Consclidateil balance sheet (Cont.) At end  of [ AsshowninTast T'AsinTasthalf
- current period | annual report yearly report
: $A°000 SA'000 SA'000
Current liabilities .
4.18 Payables 936 1,177 918
4.19 Intzrest bearing liabilities - 137 -
4.20 Provisions 1844 1,654 1,696
4.21 Otlier (provide details if material)
4,22 Total current liabilities 2,780 2,968 2,614
Non-current liabilities
4,23 Payables - - -
424 Interest bearing liabilities _ - -
4325 Provisions . - 1
4.26 Otl.er (provide details if material) - _ -
4.27 Total non-current liabilities . 1
4.8 Total liabilities 2,780 2,989 2,615
4.29 Nel: assets 20,935 18,198 20,954
~ Equity
4.30 Capiral/contributed equity 18,848 16,183 17,287
4.31 Rescioves - - .
4.32 Retzined profits (accurmnolated losses) 2,086 2,015 3,687
4.33 Equity attributable to members of the
pareat entity 20,935 18,198 20,954
4.34 Outside +equity interests in controlled - - -
entities
4.35 Total equity 20,935 18,198 20,954
4.36 Prefirence capital included as part of - - Z
4.33

E»ploraticn and evaluation expenditure capitalised

To be compleled only by enlities with mining inferassts if aynounts are material. Include all expsnditure incurred regardless of
whether written oft directly against proff.

Current period Previous
$A'000 corresponding period -
$SA'000
5.1 Qpeniag balance
52 Expenditure incurred during current period N/A N/A
5.3 Expenditure written off during current period
5.4 Acquiiitions, disposals, revaluation increments,
cte.

-t eo-chapter1:-for defined-temns-:

30/5/2004 AppendisxdB-Page S
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Exploration and evaluation expenditure gﬁ;ﬁt penod Previous N
T - corrcspon eriod -
capitalised (Cont.) $A'nog Ingp
5.5 Exper.diture transferred to Development
Prope:ties N/A N/A
5.6 Closing balance as shown iu the consolidated
balanue sheet (item 4.11) N/A N/A
Davelopm:nt properties
(Te be completed anly by entities with mining interests if amounts are matenial)
Cuarrent period $A'000 | Previous
corresponding
period - $A'000
6.1 Opening balance
62 Expenditure incurred during current period
6.3 Experditure transferred from exploration and N/A N/A
evaluation
6.4 Experditure written off during current period
6.5 Acquisitions, disposals, revaluation incrermnents,
etc.
6.6 Exper.diture transferred to mine propertics
6.7 Closiug balanc(‘: as shown in the consolidated N/A N/A
balante sheet (item 4.12)
Consolidaled statement of cash flows
Current period $A'000 | Previous
corresponding period
- $A/000
Cash flows related to operating activitics
7.1 Receipts from customers 11,290 9,605
7.2 Payments to suppliers and employees (7,735) (6,211)
7.3 Dividends received from associates - _
7.4 Other dividends received - .
7.5 Interest and other itemns of sirnilar nature 365 199
received
7.6 Interest and other costs of finance paid (8) (466)
11 Income taxes paid (1,938) (32)
7.8 Proceeds from other operating activities 30 64
7.9 Ne! operating cash flows 2,004 3,158

=S cochapiort;i fordetinadterins.

3645/208%
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ATLAS PACIFIC

Consolidatecl statement of cash flows (Cont.)

Cash flows related to investing activities

+++ SECURITIES EXCH

Current period
$A'000

Previous
corresponding period
- $A'000

7.10 Payment for purchases of property, plant and (617) (462)
equ.prnent
7.11 Proceeds from sale of property, plant and equipment 16 _
7.12 Payment for purchases of equity investments - .
7.13 Proceeds from sale of equity investments . _
7.14 Loans to other entities i _
7.15 Louns repaid by other entities . _
7.16 Otlier (provide details if material) - -
7.17 Nei investing cash flows (601) (462)
Casih flows related to financing activities
7.18 Prcceeds from issues of +secuntics (shares, options, 2556 _
gtc.)
7.19 Preceeds from borrowings - .
7.20 Repayment of boiTowings (22) )
7.21 Dividends paid (3 403) (1,570)
7.22 Other (provide details if matenial) .
7.23 Net financing cash flows (869) (1,570)
7.24 Nel increase (decrease) in cash held 534 1,127
7.25 Cash at beginning of period 5 586 4 455
(sex Reconciliation aof cash) ! !
7.26 Exchange rate adjustments to item 7.25. 4
7.27 Cash at end of period
(sex Reconciliation of cash) 6,120 5,586

Non-cash financing and investing activities

Details of finaneing and investing transactions which have had & material effect on consolidated assets and liabilities but did not
invulve cash flows are as follows. It an amount is quantified, show comperstive amount.

Nil

rék.-e-ehag{ei—ﬂ-fef-éeﬁﬁed—teﬁﬁ&

3084064

[Boos
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Reconcilialion of cash
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Reconciliation of cash at the end of the period (as Current period Previous
shown in the consolidated statement of cash flows) to | $A'000 corresponding
tt e related itzms in the accounts is as follows. period - $A'000
81  Cashon band and at bank
2,493 185
82  Deposzits at call
° 2,600 5,171
83  Bank nverdraft
84  Other {bank bonds
¢ (bank bonds) 1,027 230
85  Total cash at end of period (item 7.27) 6,120 5,586
ratios Current pertod Previous
comresponding
Period
Profit before tax / revenue
91 Consclidated profit (loss) from ordinary 50% S50%
activilies before tax (item 1.5) as a percentage
of revinue (item 1.1)
Prafii after tax / +equity interests 16% 23Y%
92 Comnsaiidated net profit (loss) from ordinary '
actlvities after tax attributable to members
(item [.9) as a percentage of equity (sjmnilarly
attributable) at the end of the perind (item
4.33) |
Current period Previous

ILlarnings per security (EPS)

corresponding period

10.1  Calcndation of the following in accordance

with AASB 1027 Earnings per Share

(2) Basic EPS ‘ 4.2 cents 6.8 cents
(b) Diluted EPS (if materially different
from. (2)) 4.0 cents 5.1 cents
(c) Weighted average nurnber of ordinary
sharcs outstanding during the period | 87,910,235 61,013,243
used in the calculation of the Rasic EPS
NTA backing Current peniod Preylgus corresponding
(ee note 7) perio
11.1 Net tangible asset backing per +ordina
g king p i 25.0 cents 22.5 cents

secunty

45 pa-chapterLi for-definad-terns-

34 M2004+



12703 '03 WED 11:32 FAX 61 8 9336 7966

ATLAS PACIFIC

D:tails of specific recei'pts/ouﬂays, revenues/ expenses

Interest revenue included in determining item

1.5

Interest revenue included in item 12.1 but not

yet 1zceived (if material)

Interzst costs excluded from borrowing costs,

capilalised in asset values

Outlays (except those arising from the
+acqaisition of an existing business)
capilalised in intangibles (if material)

Depieciation and amartisation (excluding

amcitisation of intangibles)

Othur specific relevant iterns not shown In

item 1.24
(see note 15)

]

SECURITIES EXCH

Current period Previous

5A'000 corresponding period
- $A'000

365 199

741 700

Nil Nil

Control gained over entities having material effect

13.1

Nap:z of entity (or group of
entiries)

N/A

Consolidated profit (loss) from ordinary activities and
extraordinary items afier tax of the entity (or group of
entities) since the date in the current period on which

control was +tacquired

Datt: from which such profit has been calculated

Proft (loss) from ordinary activitics and cxtraordinary
itern;: after tax of the entity (or group of ¢ntities) for the
whol:z of the previous corresponding period

FN/A

N/A

SN/A

“—Seechaprer1bfordefinad terns.

3643/2601

@oilo
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Loss of control of entities having material effect

14.1

14.2

14.3

14.4

14.5

+++ SECURITIES EXCH

Name of entity (or group of N/A
entitie:)

Consclidated profit (loss) from ordinary activities and
extraordinary items afier tax of the entity (or group of
entities) for the current period to the date of loss of control

Date trv which the profit (Joss) in itern 14.2 has been
calculited

Consolidated profit (loss) from ordinary activities and -
cxtractdinary items after tax of the entity (or group of -
entitiez) while controlled during the whele of the previous
corresponding period '

Contribution to consolidated profit (loss) from ordinary
activities and extraordinary items from sale of interest
leadiny; to loss of contrel :

SN/A

N/A

$N/A

SN/A

% gcchapter Hifor definad terme:

30,9/2001

@o11
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Reports for industry and geographical segments
Infomztion on the irdustry and geagraphical ‘sepmants Af ihe enfity must be reported for the current period in accordaiice with AASE 1005 Finaneial
Reportiog by Seymers. Because of the differsut stnictures enployed by catitics, a pro foma is not prvided.  Segment information should be comploted

sepi ralely and attachied to this repart. However, Uic Dllowing is the presentation ubupled jiv the Appendices 1o AASB 1005 and indicates which amnunats
shuritd ugree with iens included elsewhers i this report

Segments

Orerating Revenue

Sa’es to custorners outside the ceconemic entity
See Attached

[nicr-segment sales

Urallocated revenue

Total revenue

Se zment resualf,

Urallocated expenscs

Ceansolidated profit (loss) from ordinary activities before tax (equal to item 1.5)

Se rmicnt assets ) Comparative dutu for segment assets shotld be
TIrallocated azzets ) as at the end of the previous corresponding
Total assets (eyual to item 4.17) ) period.

Dividends (in the case of a trust, distributions)

15.1  Datg the dividend (distribution) is payable | 30 April 2003

15.2 +Record date to defermine entitlements to the dividend | 7 April 2003
(disiibution) (ie, on the basis of proper instruments of
tranafer received by 5.00 pm if +securities are not +CHESS
approved, or security holding balances established by 5.00
prn or such later timnc: permitted by the SCH Business Rules if
+securities arc +CHESS approved)

15.3 If it is a Hinal dividend, has it been declared?

Yes
(Preliminary final report only)
Ainount pir security
' Amount per Franked Amount per
seeurity amount per security of
security at foreign sowrce
30% tax dividend
e (Preliminary final report only}
154 | Final ilividend: Current year 100 ¢ 1.00 ¢ Nil ¢
155 " Previous year .
2.00 ¢ 1.00 ¢ Nil ¢
[ (Half .early and preliminary jinal reporis)

X im divid H . .
156 | Interim dividend Current year 200¢ 2.00 ¢ Nil ¢
15.7 : Previous year .

g 2.00 ¢ Nil ¢ Nil ¢

‘S sachapterl.ifordefinedtenna.
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ATLAS PACIFIC
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Total dividend (distribﬁtion) per security (interim plus final)
(P1climinary final report only)

158

i59

+Orclinary securitics

Prefizrence +securities

Current year

Previous year

3.00 ¢

N/A ¢

4.00 ¢
N/A ¢

Half yearly report - interim dividend (distribution) on all securities or
Preliminary final report - final dividend (distribution) on all securities

1510

1511

1512

1513

+Qrdinary securities
Prefizrencc +sccurities
Othsr equity instruments

Totul

Cuwrent penod TPrevious corresponding
$A'000 period - $A'000

878 1,650

878 1,650

The +dividend. or distribution plans shown below are in operation.

N/A

The last date(s) for reccipt of election notices for the

+dividend or distribution plans

N/A

Any other disclosures in relation to dividends (distributions)

A Dividend Reinvestment Plan will be put to shareholders for approval at the annual general meting.

TS eachaptes tii-for defined terma:

38/ 542661+

@o13
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Details of aguregate share of pfoﬁts (losses) of associates and joint venture

entitics
Current period Previous
5A'000 corresponding periad
- 3A'000
16.1 Profit (lous) from ordinary activitics before N/A N/A
income ta
16.2 Tncome tix on ordinary activitics N/A N/A
16.3 Profit (loss) from ordinary activities after | \/a N/A
income tix
164  Extraordiuary itemns net of tax N/A N/A
16.5 Net profit (loss) N/A N/A
16.6  Qutside +:quity interests N/A N/A
16.7  Net profit (loss) attributable to members | N/A N/A

Material interests in entities which are not controlled entities

The econumic entity has an intersst (that is matenal to it) in the following entities. If the interest was acquired or disposed of during sither
the curert or previous ¢oresponding period, indicate date of acquisition (*from xx/xx/xx’) or disposal (“to xx/xu/xx"),

Name of entity ercentage of ownership intercst | Contribuhon to net profit (loss) (irem
beld at end of period or date of 1.9)
disposal
17.1 Equity accounted Current Previous Current penod - | Previous
. agociates.‘md period corresponding . $A'000 corresponding
joint venture ‘ petiod period- $A'000
entities
N/A
17.2 Total

17.3 Other material
interests

N/A

17.4 Total

5 oe-oby ipterth-for<l:fned-terms:

36/0/200% Appendix4B-Pageid



12703 '03 WED 11:33 FAX 61 8 9336 7966

ATLAS PACIFIC

Issued and quecied securities at end of current period

Descripticn includes rate of interest and any redemption or conversion rights together with prices and dates.

<=+ SECURITIES EXCH

Issue price | Amount
Category of +securities Total number Number quoted peT paid up per
seeurity security
(sce note | (see note
) 14) (cents) | 14) (cents)
18.1 Preference +securities Nil Nil NI Nil
(descriprion) :
18.2 Changes  during  current
period
(2) Incr:ases through jssues
(b} Decreases through
returns of capital, buybacks,
redermptions
I83 +Ordinory securities 87,810,254 87,810,254 ‘Fully Paid ™ | Fully Pal
18.4 Changes:  during  current
peried
(2) Increases through ' ‘
conversion of notes 731,080 731,080 15 cents 15 cents
(b) Incr=ases through
conversion of options 8,521,215 8,521,215 30 cents 30 cents
18.5 +Convertible debt Nil 1 ~ -
securitics (description and 12.5% secured
conversion factor) convertible notes
13.6 Change:: during current
period
(a) Decreases through’
redsmption (149,987) (149,987} 15 cents 15 cents
(b) Deureases through (731,080) (731,080) 15 cents 15 cents
cor.version converted converted
18.7 Optioni (description und Exercise Expiry
conversion factor) price date
(if any)
18.8 Issued during current period | _ _ N N
18.9 Exercised during current 7,996,215) 30 cents 14.10.02
period (525,000) 30 cents 31.12.02
18.10 Expirec| during current (06,285) - 30 cents 14.10.02
period
18.11 Debeniures (fotuls only) - -
18,12 Unsecured notes (torals - -

only)

@ois
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Comments by directors
Comments en the followir3 matlers are required by ASX o, in relation io the half yearly repart, by AASB 1029; Half-Year Accounts end
Consolidstud Accounts. The comments do not take the plece of the directors’ report snd stalement (as raquirsd by the Corporations Act)

and may bs incorporated' into the directors’ report and statement.  For both helf yearly and preliminary final reports, if there are no
comments n & section, siite NIL. Ifthere is insufficlent space to comment, altach notes to this report,

Basis of accounts preparation

If this repoit is @ half yoerly repont, it is a genersl purpose financial report prepared in ccordance with the fisting rules and AASB 1028:
Haif-Year /iceounts and Consolidated Accounts. It should be read In conjunction with the last *annual report and any annauncements to
the market made by the antity during the period. [Delete if preliminary final statement.]

Mater al factors affecting the revenues and expenses of the economic entity for the current period

Climatic conditicns (E! Nina) have had an adverse affect on the survival of oysters and the size of
pearls: that have been produced at the Company's farm.

A des:ription of :ach event since the end of the current period which bas had a material effect and is not
related to matters already reported, with financial effect quantified (if possible)

N/A

I'ranking credits nvailable and prospects for paying fully or partly franked dividends for at least the next
year :

Franling credits available §2,042,743
Divid2nd payme s are reviewed by the Board and paid from profits when cash reserves are
available which are surplus to warking capital and expansion expenditure commitments.

Chanzes in accounting policies since the last annual report are disclosed as follows.

(Disciose changes i the half yearly report in accordance with AASE 1023 Half-Year Accounts and Consolidated
Aecounts. Disclosi changes in the preliminary final report in accordance with AASB 1001: Accounting Policies-
Disclosure.)

Nil

+ Scc chapter 19 for :lefined terms.

30/9/20)1 Appendix 4B Page 15
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Additional disiclosure forf‘;é trusts

19.1

19.2

Nurnber of units held by the management
conpany or responsible- entity or their
related perties.

A statemunt of the fees and commissions
payable 1o the management company or
responsibtile entity.

Identify:

. initial service charges
inapagement fees

- other fees

Annual meeting
(Preliminary final riporr only)

The annual mecting will be held as follows:

Place

Date

Tipe

Approximate date the +annual report will be
availnble

ATLAS PACIFIC

=+-»>+ SECURITIES EXCH

N/A

N/A

6 Rous Head Road
North Fremantle
Western Australia 6159

21 May 2003

10:00 am

23 April 2003

+Sea-c epter19-for-defined-terms:

@o17
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Compliance statement

This report has been prepared under accounting policies which comply with accounting
standards s defined in the Corporations Act or other standards acceptable to ASX (sce note
12). ’

I dentify otler standards used

This report, and the tTaccounts upon which the report is based (if separate), use the same

2
accounting policies.
3 This repor: does/éees—ueﬁ* (delete oneg) give a true and fair view of the matters disclosed
(see note ).
4 This report is based on taccounts to which one of the following applies.
(Tick onz)
The Taccounts have been The “+accounts have been
audited. subject to review.
The taccounts are in the The *taccounts have not vyet
process of being, audited or been audited or reviewed.
subject to review.
5 If the audit report or review by the anditor is not attached, details of any qualifications are
attached/vvill follow immediately they are available* (delete one). (Half yearly report only -
the audit report or review by the auditor must be attached to this report if this report is 1o
satisfy the requirements of the Corporations Act.)
6 The entity has/dees-nei-kave* (delete one) a formally constituted audit committee.
Sign here: 1 11/3/03

Print neme:

+Seach aptert3-for-clefined terns:

Bo1s
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Segment report (iefer page 12) .

(a) Busines

ATLAS PACIFIC

-+=~+ SECURITIES EXCH

The economic entﬁy operates predominanily in the pearing industry in the
geographic regions of Australia and Indonesia. Uncllocated iterns represent amounts
that do not directly relate to the pearling activities.

(1) Geographical

2002

Revenue

External segment revenue
inter-segmeant revenue

Total segmient revenue

Other unailocated revenue

Total revenve

Result

Segment rasult _
Uinallocated corporate expenses

Frofit from ordinary cctivities before
income tax

lhcome tax expense
N et profit

Depreciation and amontisation
Other non-zash expenses

Aissets

Segmenft cssets

Uncllocated corporate assefs
Consolidated total assets

Liabilities

Segment linbilities

Linallocated corperate liabilities
Consolidaled total liabilities

Acquisitior:s of non-current assets

Unallocated
current assets

acquisitions of non-

019
Indonesla  Australia  Eliminations Total
3 $ S S

103,417 10,603,213 - 10,706,630
5,069,768 - (5,06%,768) -
5,173,185 10,603,213 (5.069.768) 10,706,630
634,818
11,341,448
349,363 6,574,753 (291.034) 6,633,082
(1,016.04%)
5.617.033
(2.118.018)
3,492,015
988,459 4,516 992,975
17.488 24,886 42,374
13,537,058 3,743,913 247,776 17.528747
200,426 5,986,308 - 6,186,734
13,737,484  9.730,221 247,776 23,715,48)
699,147 291.946 991,093
414,36] 1,381,440 1,795,801
1,113,508 1,673,386 2.786,854
815,687 - - 615,687
8,507
624,194

30/9/386 ¢
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12703 '03 WED 11:34 FAX 61 8 9336 7966 ATLAS PACIFIC dozo
! Indonesia  Australia  Eliminations Total
S S S 3
2001

Revenue
Edernal segment revenue 204,742 10.867,903 - 11,072,645
Irter-segmsnt revenue 3,720,940 - {3.720.940) -
Total segment revenue 3,925,682 10,867,903 {3,720,940) 11,072,645
Crther unalincated revenue 263,339
Total revenue 11,335.984
Result
Szgment ressult 1,607,377 6.86%.,103 (1,779,783} 6,696,697
Unaliocated corporate expenses (954,342)
Profit frorr. ordinary activities before )
income tay 5.702.355
income tax expense (1.551,585)
MNet profit 4,150,770
Diepreciation and armortisation 945,464 10,617 - 960,081
Other non-cash expenses (13,206) 17,053 - 3.847
Assets
Segment assets 12,375,517 2,647,758 499,717 15,522,992
L nallocated corpeorate assets 30,777 5.610.361 - 5,641,138
Consolidated total assets- 12,406,294 8,258,119 499,717 21,164,130
Liabilities .
Segment litibilities 813,915 448,616 - 1,262,531
L najlocated corporate liabilities - 1.724,993 - 1,724,993
C.onsoclidaiizd total liabilities 813.915 2,173,609 - 2,987,524
£.cquisitions of non-current assets 454,094 454,094
Lnallocated acquisitions of non- 7,494
current assels

461,588

SWO206 1
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Notes
L. For announcement to the market The percentage changes referred to in this scetion are

the percentage changes calculated by comparing the current period’s figures with those for
the previcus corresponding period. Do not show percentage changes if the change is from
profit to loss or loss to profit, but still show whether the change was up or down. If changes
in accounling policies or procedures have had a material effect on reported figures, do not
show either directional or percentage changes in profits. Explain the reason for the
omissions in the note at the end of the announcement section.

2. True and fair view If this report does not give a true and fair view of a matter (for
example, because compliance with an Accounting Standard is required) the entity must
attach a note providing additional information and explanations to give a true and fair view.

3. Consolidiited profit aand loss account
Ttem 1.1 The definition of “revenue” and an explanation of “ ordinary activities” are
set out in 44SB 1004: Revenue, and A4SB 1018: Statement of financial
performance.
Ttem 1.6 This item refers to the total tax attributable to the amount shown in itemn 1.5.

Tax includes income tax and capital gains tax (if any) but excludes taxes
treated as expenses from ordinary activities (eg, fringe benefits tax),

4. Income tax If the arnount provided for income tax in this report differs (or would differ
but for compensatory items) by more than 15% from the amount of income tax prima fucie
payable on the profil before tax, the entity must explain in a note the major items
responsible for the difference and their amounts.

w

Consolidiated balance sheet

Format The format of the consolidated balance sheet should be followed as closely as
possible. Howcver, additional items may be added if preater clarity of exposition will be
achieved, provided the disclosure still meets the requirements of A4SB 1029: Half-Year
Accounts and Consolidated Accounts, and A4ASB 1040: Statement of Financial Position.
Banking institutions, trusts and financial institutions identified in an ASIC Class Ordcr dated
2 September 1997 may substitute a clear liquidity ranking for the Current/Non-Current
classification. :

Basis of revaluation If there has been a material revaluation of non-current assets
(including investments) since the last Tannual report, the entity must describe the basis of
revaluaticn adopted. The description must meet the requirements of A4SB 1010:
Accountiry for the Revaluation af Non-Current Assets. 1f the entity has adopted a procedure
of regular revaluation, the basis for which has been disclosed and has not changed, no
additional. disclosure is required. Trusts should also note paragraph 10 of 44588 710129 and
paragraph 11 of 4488 1030: Application of Accounting Standurds etc.

6. Consolid:ited statement of cash flows Tor definitions of “cash” and other terms used in
this report: see AASB 1026: Siatement of Cash Flows. Entities should follow the form as
closely as possible, but variations are permitted if the dircctors (in the case of a trust, the
managem:nt company) believe that this presentation is inappropriate, However, the
presentation adopted 1must meet the requirements of A4SB /026. *Mining exploration
entities may use the form of cash flow staternent in Appendix 5B,

doz21
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10.

11

14.

15.

«

Net tangible asset backing Nét tangible asscts are determined by deducting from total
tangible assets all claims on those assets ranking ahead of the *ordinary securities (ie, all
liabilities, preference shares, outside *cquity interests etc). *Mining entities are no/ required
to state a et tangible asset backing per *ordinary security.

Gain and loss of contrel over entities The gain or loss must be disclosed if it has a
material effect on the Taccounts. Details must include the contribution for each gain or loss
that increased or decreased the entity’s comsolidated profit (loss) from ordinary activities
and extracrdinary items after tax by more than 5% compared to the previous corresponding
peciod.

Roundiny of figures This report anticipates that the information required is given to the
nearest $,000. However, an entity may report exact figures, if the $A’000 headings are
amended. If an entity qualifies under ASIC Class Order 98/0100 dated 10 July 1998, it may
report to the nearest million dollars, or to the nearest $100,000, if the $A’000 headings are
amended.

Compar:tive figures Comparative figures are the unadjusted figures from the previous
corresponding period. However, if there is 2 lack of comparability, a note explaining the
position should be attached.

Addition:l information . An entity may disclose additional information about any matter,
and must do so if the information is material to an understanding of the reports. The
information may be an expansion of the material contained in this report, or contained in a
note attached to the report. The requirement under the listing rules for an entity to complete
this repor: docs not prevent the entity issuing reports more frequently. Additional material
lodged with the *ASIC under the Corporations Act must also be given to ASX. For
example, a directors’ report and declaration, if lodged with the *ASIC, must be given to
ASX,

Accounting Standards ASX will accept, for example, the use of International Accounting
Standards for foreign entities. If the standards used do not address a topic, the Australian
standard cin that topic (if one) must be complied with.

Corporations Act financial statements As at 1/7/96, this report may be able to be used by
an entity required to comply with the Corporations Act as part of its half-year financial
statements if prepared in accordance with Australian Accounting Standards.

Issued and quoted securities The issue price and amount paid up is not required in itemns
18.1 and 18.3 for fully paid securitics.

Relevant Items AASBE 1018 requires the separate disclosure of specific revenues and
expenses ‘which are not extraprdinary but which are of a size, nature or incidencc that
disclosure is relevant in explaining the financial performance of the reporting entity. the
term “relevance” is defined in AASB 1018, For foreign entities, there are similar
requirernents in other accounting standards normally accepted by ASX.

$ Dollars If reporting is not in AS$, all references to $A must be changed to the reporting
currency. If reporting is not in thousands of dollars, all references to “000” must be
changed to the reporting value.

~Seechipierldforcnfinedterrns:
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